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GENERAL INFORMATION

The Extractive Industries Transparency Initiative (EITI) is a global standard promoting open and accountable management 

of natural resources. The main decision-making body within the framework of the EITI is the multi-stakeholder group 

(MSG) composed of representatives of the government, subsoil-using companies and civil society.

EITI process in Armenia

2016

2017

2018

2020

2020

2020

2021

2021

2021

November, establishment of RA Multi-Stakeholder Group (MSG) by the Prime Minister’s Decree No. 1104-A 

(24.11.2016)

March, approval of RA EITI membership

December, publication of RA EITI first national report

RA EITI first validation. The highest rating granted: the status of a country with «satisfactory progress»

February, disclosure of beneficial owners 

September, publication of RA EITI second national report

February, launch of the electronic system for declaring beneficial owners 

June, validation of the beneficial ownership requirement and awarding with the "satisfactory progress" assessment

July, publication of RA EITI third national report

2022 Publication of RA EITI fourth national report

Publication of RA EITI fifth national report2024

RA EITI second validation, according to the decision of the International EITI Secretariat, Armenia was awarded a high 

score of 89.5
2023

32



24 subsoil users considered accountable for 2022 report

LEGAL AND INSTITUTIONAL FRAMEWORK

No Mining company
Registration 

number
TIN

Signing date and 

number of contract

1 “Megradzor Gold” LLC 286.110.07682 02709666 PV-057 (22.08.2012)

2 “Paramount Gold Mining” CJSC 286.120.58034 04219371 089 (12.06.2012)

3 “Sagamar” CJSC 278.120.03167 00410036 PV-093 (20.10.2012)

4 “Ler-Ex” LLC 27.110.00893 09412188 PV-094 (16.08.2012)

5 “Akhtala Mining and Processing Enterprise” CJSC 96.120.00632 06602309 PV-103 (20.10.2012)

6 “Fortune Resources” LLC 39.110.01312 02806526 PV-169 (20.10.2012)

7 
“Kapan Mining and Processing Plant” CJSC

(former “Chaarat Kapan” CJSC)
27.120.01216 09416902 PV-183 (27.11.2012)

8 “Mego Gold” LLC 77.110.00610 04213127 PV-184 (28.12.2012)

9 “Geopromining Gold” LLC 273.110.02424 01530525 PV-189 (20.10.2012)

10 “Multi Group Concern” LLC 42.110.01460 03516447 PV-213 (20.10.2012)

11 “Zangezur Copper-Molybdenum Combine” CJSC 27.140.00009 09400818 PV-232 (27.11.2012)

12 “Vardani Zartonqy” LLC 79.110.00234 09414399 PV-239 (27.09.2012)

13 “Lydian Armenia” CJSC 264.120.07314 00091919 PV-245 (26.09.2012)

14 “Lichqvaz” CJSC 286.120.07744 02710054 PV-293 (22.11.2012)

15 “Agarak Copper-Molybdenum Combine” CJSC 79.140.00036 09700039 PV-311 (05.04.2013)

16 “Assat” LLC 77.110.00569 03807664 PV-366 (06.06.2013)

17 “Vayk Gold” LLC 264.110.111245 00114369 P-371 (30.11.2012)

18 “Teghout” CJSC 286.120.06078 02700773 PV-376 (20.02.2013)

19 “Marjan Mining Company” LLC 273.110.05412 01569837 PV-398 (07.03.2013)

20 “Active Lernagorts” LLC 273.110.03365 01544838 PV-425 (28.12.2012)

21 “At-Metals” LLC 271.110.738775 00118721 P-514 (16.01.2015)

22 “Bacteck Eco” LLC 282.110.06759 00870494 PV-515 (22.08.2014)

23 “Geghi Gold” LLC 72.110.121815 09423012 P-544 (22.07.2016)

24 “Gharagulyanner” CJSC 286.120.929505 02583292 P-547(25.10.2016)

Source: MSG decision, dated March 28, 2024
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Source: The Statistical Committee of the RA

EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Volume of geological studies during 2012-2022, million AMD

Source: The information is provided by the Ministry of Territorial Administration and Infrastructure

Confirmed reserve of metal ore during 2010-2022, by regions, thousand tons

154 125

1,333

719

543

353

1,017

318

26
84

518

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

-97%

1,900%

188%

-74%

21,289 

2,435 

158,425 

4,972 31,870 8,007 

33,025 

2,393 

Iron ore  Gold ore  Magnesium ore  Copper ore  Chromite ore

Gegharkunik Lori Syunik Vayots Dzor Aragatsotn
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Source: The information is provided by the Ministry of Territorial Administration and Infrastructure

EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Confirmed reserve of metallic minerals during 2010-2022, by regions, thousand tons

Source: Publication of RA Statistical Committee "Volume of extracted metal ore products of the Republic of Armenia at current prices

by regions" for the respective years

Volumes of regional production in the mining industry in monetary expression in 2014-2022, million AMD

168,165 146,159 167,184 
236,667 259,558 

282,574 300,423 

461,652 440,179 

10,695 
54,899 

66,515 

79,088 

7,263 

35,456 
57,838 

92,571 

23,145 

8,279 
12,855 

14,854 

15,089 
18,886 

23,165 
26,435 

14,198 

20,119 

2014 2015 2016 2017 2018 2019 2020 2021 2022

Syunik Lori Gegharkunik Kotayk

10,172 

410 62 4 248 

6 31 

66,636 

 -

Melting iron  Magnesium ore  Lead  Molybdenum  Chromium oxide  Zink
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Source: by subsoil-using companies for the EITI report 

Main product types, volumes and values produced in the metal ore industry in 2022

EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

No Product type
Unit of 

measurement
Volume

Value, 

mln AMD
Company

1 Copper concentrate Wmt 242,439 56,206
“Zangezur Copper-Molybdenum Combine“ 

CJSC

2 Copper concentrate Dmt 23,159 13,623 “Teghout” CJSC

3 Copper ores and concentrates t 52,021 22,627 Agarak Copper Molybdenum Combine” CJSC

4 Copper ores and concentrates Wmt 8,415 5,429
“Akhtala Mining And Processing Enterprise” 

CJSC

5 Gold and Silver bullion Gm 2,433,502 54,438 “Geopromining Gold” LLC

6 Ferromolybdenum t 8,571 40,599
“Zangezur Copper-Molybdenum Combine“ 

CJSC

7 Molybdenum concentrate Wmt 7,712 16,463
“Zangezur Copper-Molybdenum Combine“ 

CJSC

8 Molybdenum concentrate dmt 232 1,215 “Teghout” CJSC

9 Molybdenum concentrate t 878 3,802 Agarak Copper Molybdenum Combine” CJSC

10
Roasted molybdenum 

concentrate
t 1,415 4,677

“Zangezur Copper-Molybdenum Combine“ 

CJSC

11 Zinc concentrate dmt 9,944 7,706
“Kapan Mining and Processing Plant” CJSC 

(former “Chaarat Kapan” CJSC)

12
Precious metal concentrate 

containing gold
dmt 5,657 8,170

“Kapan Mining and Processing Plant” CJSC 

(former “Chaarat Kapan” CJSC)

13
Precious metal concentrate 

containing gold
dmt 9,726 25,457

“Kapan Mining and Processing Plant” CJSC 

(former “Chaarat Kapan” CJSC)

14
Precious metal concentrate 

containing gold
dmt 5,657 3,227 “Lichkvaz” CJSC

15
Precious metal concentrate 

containing gold
t 20 0 “Multi Group” Concern LLC

16
Precious metal concentrate 

containing gold
t 10,791 120 “Assat” LLC

17
Precious metal concentrate 

containing gold
t 4,082 1,518 “Meghradzor Gold” LLC 

18 Ore of non-ferrous metals t 62,285 916 “Meghradzor Gold” LLC 
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Source: Publication of RA Statistical Committee "Volume of extracted metal ore products of the Republic of Armenia at current prices

by regions" for the respective years

EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Leading regions in metallic ore production at current prices, million AMD

Source: Calculations of ITC based on UN COMTRADE statistics

Export of metal product types during 2013-2022, thousand tons

173.21 185.09
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Region 2014 2015 2016 2017 2018 2019 2020 2021 2022

Syunik 168,165 146,159 167,184 236,667 259,558 282,574 300,423 461,652 440,179

Lori 10,695 54,899 66,515 79,088 7,263 35,456 57,838 92,571 23,145

Gegharkunik 8,279 12,855 14,854 15,089 18,886 23,165 26,435 14,198 20,119

Kotayk 1,099 1,599 2,547 1,517 1,567 1,750 2,203 1,837 1,889

Total 188,238 215,513 251,099 332,362 287,274 342,944 386,900 570,259 485,332



Source: Reports provided to the EITI by the companies

EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Production of copper concentrate by companies in 2022

Source: by subsoil-using companies for the EITI report

Distribution of exports of copper concentrate by companies, volumes, monetary expressions, and countries in 2022
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Company name Community
Unit of 

measurement
Volume

Value,

mln AMD

Value,

thousand USD

“Zangezur Copper-

Molybdenum Combine“ 

CJSC

RA, Syunik marz, 

Kajaran
wmt 242,439 56,206 128,972

“Teghout“ CJSC
RA, Lori marz, 

Teghout
dmt 23,159 13,623 31,259

“Agarak Copper-

Molybdenum Combine“ 

CJSC

RA, Syunik marz, 

Agarak
t 52,021 22,627 51,920

“Akhtala Mining and 

Processing Enterprise“ CJSC

RA, Lori marz, 

Akhtala
wmt 8,415 5,429 12,457

Total 326,034 97,885 224,608

Region of origin Company Export destination Volume
Value, 

mln AMD

Value, 

thousand USD

Lori marz

“Akhtala Mining and 

Processing Enterprise” 

CJSC

Bulgaria 8,325 wmt 4,959 11,379

“Teghout” CJSC
Switzerland,

Singapore
11,744 dmt 10,529 24,160

Syunik marz

“Agarak Copper 

Molybdenum Combine” 

CJSC

China 52,189 t 34,591 79,374

“Zangezur Copper 

Molybdenum Combine” 

CJSC

China,

Bulgaria
243,871 wmt 174,478 400,363

Total 224,557 515,276



EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Production of molybdenum concentrate and ferromolybdenum according to subsoil user companies in 2022

Distribution of  export of molybdenum concentrate and ferromolybdenum, by companies, volume and value in 

2022

Source: Reports provided to the EITI by the companies

Source: Reports provided to the EITI by the companies

94%

1% 5%

“Zangezur Copper-

Molybdenum Combine“ 

CJSC

“Teghout” CJSC

“Agarak Copper 

Molybdenum Combine” 

CJSC
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Region of 

origin
Company Product type

Export 

destination
Volume

Value, 

mln AMD

Value, 

thousand 

USD

Syunik 

marz

“Zangezur Copper 

Molybdenum Combine” 

CJSC

Roasted molybdenum 

concentrate
Russia 1,192 wmt 11,316 25,966

“Zangezur Copper 

Molybdenum Combine” 

CJSC

Molybdenum 

concentrate

China, Belgium, 

Korea, Chile, 

Thailand, 

Georgia

8,041 wmt 47,778 109,633

“Zangezur Copper 

Molybdenum Combine” 

CJSC

Ferromolybdenum
Netherlands, 

Russia, Poland
8,560 t 105,676 242,487

Total 164,770 378,086



EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Production of zinc concentrate by companies in 2021- 2022

Distribution of  export of zinc concentrate, broken down by companies, volumes, monetary expressions and 

countries in 2022

Source: Reports provided to the EITI by the companies

Source: Reports provided to the EITI by the companies
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Company Community

2021 2022

Volume, 

wmt

Value, 

mln 

AMD

Value, 

thousand 

USD

Volume, 

wmt

Value, mln 

AMD

Value, 

thousand 

USD

“Kapan Mining 

and Processing 

Plant” CJSC

(former 

“Chaarat

Kapan” CJSC)

RA, Syunik marz, 

Kapan
10,622 8,122 18,636.99 9,944 7,706 17,682.42

Total 10,622 8,122 18,636.99 9,945 7,706 17,682.42

Region of 

origin
Company

Export 

destination
Volume

Value, mln 

AMD

Value, 

thousand USD

Syunik marz

“Kapan Mining and 

Processing Plant” CJSC

(former “Chaarat Kapan” 

CJSC)

Belgium 11,751 8,347 19,145



Company Community Product type

Unit of 

measure

ment

Volume
Value, 

mln AMD

“Geopromining Gold” LLC
RA, Gegharkunik marz, 

Geghamasar
Gold and silver bullion gm 2,433,502 54,438

“Kapan Mining and 

Processing Plant” CJSC

(former “Chaarat Kapan” 

CJSC)

RA, Syunik marz, Kapan Gold and silver bullion dmt 9,726 25,457

“Lichqvaz” CJSC RA, Syunik marz, Kapan Gold and silver bullion dmt 5,657 3,227

“Meghradzor Gold” LLC
RA, Kotayk marz, 

Meghradzor

Precious metal 

concentrate containing 

gold

t 4,082 1,518

“Multi Group” Concern LLC
RA, Mghart gold mine, 

Lori marz
Ore containing gold t 20 0

“Assat” LLC
RA, v. Qaraberd, Lori 

marz
Ore containing gold t 10,791 120

EXPLORATION, PRODUCTION AND SALE OF 

METAL ORE

Production of precious metals by companies in 2022
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Distribution of gold alloys and gold-containing precious metal concentrate exports in 2022 by companies, volume, 

monetary value, and export country

Source: Reports provided to the EITI by the companies

Region of origin Company Product type
Export 

destination
Volume

Value, 

mln 

AMD

Value, 

thousand 

USD

Gegharkunik marz
“Geopromining Gold” 

LLC

Gold and silver 

bullion
Switzerland 4.14 t 60,614 139,087

Kotayk marz
“Meghradzor Gold” 

LLC

Gold containing 

precious metal 

concentrate

Switzerland 1,310 t 645 1,480

Syunik marz

“Kapan Mining and 

Processing Plant” CJSC

(former “Chaarat

Kapan” CJSC)

Gold containing 

precious metal 

concentrate
Georgia

17,809 

wmt
35,782 82,106

Syunik marz “Lichqvaz” CJSC

Gold containing 

precious metal 

concentrate

Malaysia
1,253 

dmt
1,227 2,815

Total 98,268 225,488

Source: Reports provided to the EITI by the companies



Source: Reports submitted by the State Revenue Committee and the Ministry of Environment within the framework of EITI (adjusted

as a result of reconciliation)

CONTRIBUTION OF THE MINING SECTOR TO 

THE ECONOMY

Share of taxes paid by subsoil users to the state budget in 2022 in the tax revenues of the state budget

Taxes and payments payable by subsoil users to the state budget in 2022, million AMD

93.2%

6.8%
Other tax revenues of the state budget

 Revenues of subsurface user

companies

Source: RA Ministry of Finance

43,208 , 33%

6,216 , 5%16,356 , 12%

1,211 , 1%

19,534 , 15%

42,604 , 33%

1,106 , 1%

State export duties

VAT

Income Tax

Custom duties

Profit tax

Royalty

Other

42



Source: Reports submitted by state bodies within the framework of EITI (adjusted as a result of reconciliation)

Source: Reports submitted by MTAI within the framework of EITI (adjusted as a result of reconciliation)  

CONTRIBUTION OF THE MINING SECTOR TO THE 

ECONOMY

Taxes and payments payable by subsoil users to the state budget in 2022, thousand AMD

Taxes and payments payable by subsoil-using companies to the community budgets in 2022, , thousand AMD

1,328,495 

1,614,567 

18,783 

12,554 

Rent

 Fees related to socio-economic

development

 Property tax

 Land tax

179,897 

291,093 

292,961 

406,652 

1,891,639 

2,275,081 

3,966,367 

4,025,149 

7,287,260 

10,202,262 

 (1,000,000)  3,000,000  7,000,000  11,000,000  15,000,000

«Lydian Armenia» CJSC

«Meghradzor Gold» LLC

Other (up to 150 mln AMD)

«Ler-Ex» LTD

«Lichkvaz» CJSC

«Akhtala Mining And Processing Enterprise» CJSC

«Kapan Mining and Processing Enterprise» CJSC…

«Teghout» CJSC

«Geopromining Gold» LLC

«Agarak Copper-Molybdenum Combine» CJSC

«Zangezour Copper-Molybdenum Combine» CJSC

Total
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Source: Reports provided to the EITI by the state bodies



Source: The information is provided by the Ministry of Territorial Administration and Infrastructure

CONTRIBUTION OF THE MINING SECTOR TO THE 

ECONOMY

Revenues of municipal budgets from taxes and fees calculated by subsoil user companies according to the leading 

communities in 2022, million AMD
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Alaverdi՝ 152 mln AMD

Stepanavan՝ 10 mln AMD

Vardenis՝ 71 mln AMD

Jermuk՝ 411 mln AMD

Kapan՝ 871 mln AMD

Kajaran՝ 1,330 mln AMD

Meghri՝ 94 mln AMD

Total : 2.97 billion AMD



Source: Reports submitted by MTAI within the framework of EITI  

CONTRIBUTION OF THE MINING SECTOR TO THE 

ECONOMY

Taxes and payments payable to the community budgets by the largest subsoil users in 2022, thousand AMD

7,010 

6,065 

7,520 

10,008 

14,781 

24,311 

71,471 

71,860 

72,733 

77,291 

263,126 

411,402 

 (100,000)  100,000  300,000  500,000  700,000  900,000  1,100,000

Other

«Mego Gold» LLC

«At-Metals» LTD

«Sagamar» CJSC

«Lichkvaz» CJSC

«Meghradzor Gold» LLC

«Geopromining Gold» LLC

«Akhtala Mining And Processing Enterprise» CJSC

«Agarak Copper-Molybdenum Combine» CJSC

«Teghout» CJSC

«Kapan Mining and Processing Enterprise» CJSC…

«Lydian Armenia» CJSC

«Zangezour Copper-Molybdenum Combine» CJSC

Total 2,974,398

1,936,819
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Source: National Accounts Statistics of the Statistics Committee of the Republic of Armenia 

CONTRIBUTION OF THE MINING SECTOR TO 

THE ECONOMY

Share of the mining industry in Armenia’s GDP, 2014–2022

4,829 
5,044 5,067 

5,664 
6,017 

6,543 
6,182 

6,992 

8,501 
2.12% 2.14% 2.58%

3.33% 2.82% 3.25%
3.87%

5.54%

3.94%

-15.00%

-10.00%

-5.00%

0.00%

5.00%

10.00%
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 10,000
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GDP of RA, billion Armenian Dram The share of the mining industry and mining in GDP, %
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SOCIAL AND ECONOMIC COSTS

Socio-economic obligations and donations carried out by companies in 2022, thousand AMD

Source: Public reports of subsoil users
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Company
Fulfillment of obligations 

under the mining contract

Charitable allocations and 

donations to the 

community

Donations provided to non-

commercial legal entities and 

individuals

“Agarak Copper-Molybdenum Combine” CJSC 37,920 3,217 46,787

“Akhtala Mining and Processing Enterprise” CJSC - 60,000 4,144

“Active Lernagorts” LLC - - -

“Assat” LLC - 15,000 -

“At-Metals” LLC - - -

“Bacteck Eco” LTD 250 - 1,344

“Geghi Gold” LLC 600 200 -

“Geopromining Gold” LLC - 60,988 68,116

“Zangezur Copper-Molybdenum Combine” CJSC - 2,460,849 4,003,638

“Teghout” CJSC - 34,820 1,850

“Ler-Ex” LLC - - -

“Lydian Armenia” CJSC - - 72,000

“Lichqvaz” CJSC - 24,058 654

“Kapan Mining and Processing Plant” CJSC

(former “Chaarat Kapan” CJSC)
- 148,280 103,033

“Gharagulyanner” CJSC 1,250 - -

“Marjan Mining Company” LLC - - -

“Mego Gold” LLC - - -

“Megradzor Gold” LLC - 4,950 3,066

“Multi Group Concern” LLC - 10,000 21,480

“Paramount Gold Mining” CJSC - - -

“Sagamar” CJSC 1,563 - -

“Vayk Gold” LLC - - -

“Vardani Zartonqy” LLC - - -

“Fortune Resources” LLC - - -

Total 41,583 2,822,362 4,326,111



․

CONTRIBUTION OF THE MINING SECTOR TO 

THE ECONOMY

Distribution of employees in the metal mining industry by gender, citizenship, and contract duration in 2021 and 

2022

Source: by the subsoil-using companies for the EITI report

Distribution of people employed in the metal mining industry by regions and capital city in 2022

10,112

253

10,104

261

8,739

1,626

10,365

Permanent

Temporary

RA citizen

Foreign citizen

Man

Woman

Total

2022

2021

6,698

1,529

1,571

385 178 4
2022

Syunik Gegharkunik Lori

Yerevan Kotayk Vayots Dzor

Source: by the subsoil-using companies for the EITI report
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Source: Provided by the subsoil users for EITI report

SOCIAL AND ECONOMIC COSTS

Donations made by subsoil users in 2022 per directions, thousand AMD

Donations made by subsoil users to foundations in 2022, thousand AMD

Source: Provided by the subsoil users for EITI report

490,387 

26,496 

314,843 

246,816 

3,247,570 

4,326,111 

Այլ իրավ անձինք

ՊՈԱԿ/ՀՈԱԿ

Ֆիզ անձինք

ՀԿ-ներ

Հիմնադրամներ

Ընդամենը

5,000 
6,000 

314,394 

60,000 

3,550 
2,098 

5 

Gary Kesayan Cultural

Foundation

Zangezur Copper-

Molybdenum Combine

Charitable Foundation

Kapan Charitable

Foundation

HFC Armenia Syunik Region

Development and

Investment Fund of RA

City of Smile

Charitable Foundation

Gagik Tsarukyan

Charitable Foundation

«Multi Group Concern» LTD

«Kapan Mining and Processing Enterprise» CJSC

«Zangezour Copper-Molybdenum Combine» CJSC

«Geopromining Gold» LLC «Zangezour Copper-Molybdenum Combine» CJSC «Kapan Mining and Processing Enterprise» CJSC «Multi Group Concern» LTD
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Source: Provided by the subsoil users for EITI report

SOCIAL AND ECONOMIC COSTS

Financial and non-financial donations made by subsoil users to non-governmental organizations in 2022, million 

AMD 

148 

3,250 

2,000 
1,500 

2,850 

12,000 

2,701 

442 

3,600 

4,556 

1,150 

4,000 

65 

150 

 -

 2,000

 4,000

 6,000

 8,000

 10,000

 12,000

 14,000

 16,000

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

«Kapan Mining and Processing Enterprise» CJSC «Geopromining Gold» LLC

«Zangezour Copper-Molybdenum Combine» CJSC

138,000 70,403

1 Art23 NGO 

2 Ararat Boxing Federation

3 Armenian Eagles Patriotic Organization NGO

4 Boxing Federation of Armenia

5 Chess Federation of Syunik Region

6 Syunik Region Athletic Federation NGO

7 Parnas Cultural NGO 

8 House of Hope and Faith Charitable NGO

9 House of Hope and Faith Charitable NGO

10 Kudo Federation of Armenia

11 Syunik region Voghj NGO of Support for the disabled

12 Sambo Federation of Armenia

13 "Andok Syuni Development" NGO

14 "Andok Syuni Development" NGO

15 Kapan Veterans' Council

16 Azatamart Committee
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SOCIAL AND ECONOMIC COSTS

Donations made by subsoil user companies to individuals in 2022 and their number, in thousand AMD

Source: Provided by the subsoil users for EITI report
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Source: Public reports provided by RA SRC, ME, and MTAI

RECONCILIATION

Share of reconciled revenue streams in total revenues, 2022
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Source: EITI 2016-2021 reports and current reporting data

Proportion of revenue stream discrepancy 2016-2022, thousand AMD
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QUESTIONS AND ANSWERS

1. What metal products are exported from Armenia?

As of 2022, copper concentrate, molybdenum concentrate and ferromolybdenum, zinc concentrate and 
concentrate of unprocessed and semi-processed gold and gold-containing precious metals are exported from 
Armenia.

2. To which countries does Armenia export metal products?

Armenia exports metal products to countries such as India, Italy, Turkey, Switzerland, Bulgaria, the United Arab 
Emirates, Malaysia, China, the Russian Federation, Canada, Belgium, the Netherlands, Poland, Germany, South 
Korea, etc.

3. What type of metal products are exported from Armenia to United Arab Emirates and at what value?

Only precious metals containing gold are exported to UAE. In 2022, the UAE is the leading destination for 
Armenia's precious metal exports, accounting for 61.8% of the total exports of precious metals. Exports to the 
UAE have increased significantly by 48 times, amounting to 255.9 million US dollars.

4. Which region of Armenia has the greatest number of companies engaged in metal mining?

The Syunik region leads with the most companies engaged in metal mining in Armenia—10 companies. Lori is 
in second place with 6 companies, followed by Vayots Dzor and Kotayk regions with 3 companies each. In 
Gegharkunik and Aragatsotn regions, there is one subsoil user company in each.

5. What is an environmental program and how are they developed?

The design of an environmental program is developed by the community head, based on the development needs 
of the region or community, or on local environmental action plans or other strategic documents. The program 
includes activities aimed at addressing environmental issues caused by the operations of metal mining 
companies within the community’s administrative boundaries, such as land, water, and air pollution. It also 
covers measures for environmental protection and community health and prioritizes program activities and their 
funding ratios.

According to Article 3 of the RA Law “On the Targeted Use of Environmental Payments Made by Companies,” 
the environmental program is designed by the community head, following the procedure established by 
legislation, and based on the socio-economic development of the region or community, or on local 
environmental action plans or other strategic documents.

6. How many workers are involved in metal mining?

In 2022, 9,300 people are employed in the metal mining industry sector.

7. Which community received the most revenue from taxes and fees assessed by subsoil companies?

The Kajaran community received the largest income, with revenue from taxes and fees assessed by subsoil 
companies amounting to 1,330 million AMD.

8. What is the distribution of royalties to communities?

The state budget expenditures include allocations from royalties to community budgets. 2% of the royalty paid
to the state budget by royalty payers are allocated to the budgets of the affected communities on a non-
refundable basis․

9. What is the purpose of EITI?

The Extractive Industries Transparency Initiative (EITI) is a global standard aimed at increasing transparency 
and accountability in the mining industry, including the oil, gas and solid minerals mining industries.
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10. In which companies does the state have a stake?

As of August 2022, the Armenian government holds a 21.875% stake in "Zangezur Copper-Molybdenum 
Combine" CJSC, which remains unchanged as of 2024.

On February 22, 2023, a memorandum of understanding was signed between the Armenian government, the 
Eurasian Development Bank, and "Lydian Armenia" CJSC. Under this memorandum, the company committed 
to donate 12.5% of the shares of its authorized capital to the Armenian government, with no obligation for the 
government to invest in the company. On January 18, 2024, the Armenian government accepted the donation of 
12.5% of "Lydian Armenia" CJSC shares, although state registration has not yet been completed. According to 
the RA Government Decision N 1364-A of August 29, 2024, the deadline for state registration of the share 
ownership was extended until November 1, 2024.

11. To whom are donations made by soil-using companies directed?

Most of the donations were allocated to foundations, totaling AMD 3.247 million. Donations were also made to 
funds, public organizations, individuals, NPOs and other legal entities.

12. How many countries are members of EITI?

As of the reporting date, there are 55 member countries.

13. What is the percentage of the mining industry and exploitation of open pits in the RA GDP?

According to the Statistical Committee, in 2022, the mining industry and open-pit exploitation accounted for 
3.9% of Armenia’s GDP.

14. How many mining companies are in the top 100 largest taxpayers?

According to SRC data, in 2022, 7 mining companies are included the list of the top 100 largest taxpayers, with 
ZCMC taking the first position.

15. What is the percentage of taxes paid by mining companies in the list of 100 largest taxpayers?

The taxes paid by the 7 mining companies represent 22%  of the total revenues from all companies on the list.

16. Is there metal production in Armenia?

There is no metal production in RA, only ore is produced.

17. What share does metal mining have in exports from Armenia?

According to the Comtrade website, the mining industry contributed 28% of Armenia’s total exports.

18. Are the EITI standards updated?

Yes, in June 2023 the EITI standards were updated. The previous update was in 2019.

19. How much environmental tax did mining companies pay?

Mining companies paid a total of 33 million AMD in environmental tax.

20. Which companies are accountable within the scope of the EITI?

All subsoil-using companies, except those declared bankrupt, are considered accountable under the EITI.

QUESTIONS AND ANSWERS

54



This report is the abbreviated version of the 2019

EITI report of Republic of Armenia and intended

solely for presentation purpose. For detailed

information, please use the full 2022 EITI report. The

report was prepared by Grant Thornton. No part

hereof may be changed from the moment of

publication. Referencing is mandatory for publication

of data presented in this report. For more information

about our organization, please visit grantthornton.am.

© 2024 Grant Thornton Armenia. All rights

reserved.

2022 EITI Report of Armenia was prepared with the

support of The World Bank’s Extractives Global

Programmatic Support (EGPS) Multi-Donor Trust

Fund’s “Armenia Extractive Industry Transparency

Initiative Support, Additional Financing” Grant

Project implemented by the Office of the Prime

Minister of the Republic of Armenia.

55




